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INDEFENDENT AUIMTORS” REPORT
T the Members of Mexten Infra Growth Private Limited

Repart on the Finnncinl Statements

Crpinion

We have audited the accompanying financial statements of Nexten Infra Growth Private Limited
{“the Company ™}, which comprise the Balance Sheet as at 317 March 2022, the Statement of Profit and
Los=s, the Cash Flow statement and the Statement of changes in Equity for the period ended on that date
und notes to the financial statements, including a summary of the significant accounting policies and
other explanatory information [ hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according 10 the explanations given 1o us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
{“the Act™) in the manner so required and give & true and fair view in conforminy with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting princi ples generally accepted in
India, of the state of affairs. of the Company as at 317 March 2022, its loss, its cash flows and the
changes in equity for the period then ended,

Basis for Opinien

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 1430 10} of the Companies Act, 2001 3. Our responsibilities under those Standards
arc further described in the Auditor’s Responsibilities for the Audin of the Finaneial Stmements section
of our repart, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAL) together with the ethical requirements that are
relevant e our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the [CA1™s Code of Erhics, We believe that the audit evidence we have obtained
is sufTicien! nnd appropriate to provide a basis for our audit opinion on the finoncinl statements.

Key Audit Matters

Key audit maters are those matters that, in our professional judgement, were of most significance
i oaer audit of financial ststements of the current period. These matters were addressed in the context
of our audil of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separale opinion on these matters. We have determined that there are no key pudit
matters o be communicated in ouwr report.

Dther Infmrmation

The Company's Management and Board of Directors are responsible for the preparation of other
information, The other information comprises the information included in the Management Discussion
ind analysis, Doard’s Report including Annesures to Board's Report, Business Responsibility Report,
Corporate Governance and Sharcholder’s Information, bat does not include the financial statements and
our auditor’s report thereon,

Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclision thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other information is materially inconsistent with the
T B

Head Office - No. 14/3-16A-C Main Jaynagar, 1 Black , Bengaluru - 550011 (Karnataka)
Branch Office Mumbai - 126-127, W Mail, Thakur Complax, Kandiwali [East), Mumbai - 400101 (Maharashira)



linancial statements, or cur knowledge obtained during the course of our pudil or otherwise appears to
e materally misstated,

If. based on the work we have performed, we conclude that there is o muterial misstasement of this other
information, we are required 1o report that Facl, We have nothing Lo report in this regard,

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
[34(5} of the Companies Act, 2013 (“the Act™) with respect 1o the preparation of these financial
statemnents that give a true and fair view of the financial position, financial performance, changes in
equity and cash Nows of the Company in accordanee with the Ind AS and accounting principles genérally
accepted in India.

This responsibility also includes maintenance of sdequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; making
Judgements and estimates that are reasonable and prudent: and design, implementation and maintenance
of ndequate internal financial controls, thal were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement thal give a true and fair view and are Tree from material misstaternent, whether due o fraud
{F BTTOT,

In preparing the financial statements, Management and Board of Directors are responsible for assessing
the Company's ability to continue as a going coneern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either imends 1o
liquidate the Company or to cease operations, or has no realistic alternative but 1o do so.

The Board of Directors are responsible for overseving the company s financial reporting process,
Auvditor’s Responsibility for the Audit of the Financial Stutements

Our phjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from materfal misstatement, whether due 1o frawd or ervor, and 1o {ssue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is nol o guarantee that an
audit conducted in accondance with SAs will always detect a material misstatement when it exisrs,
Misstatements can arise from frinsd or error and are considercd material if, individually or in the
aggregate, they could reasonably be expected 10 influence the economic decisions of users taken on the
basis of these finencial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the risks of material missiatement of the fnancial statements, whether due
to fraud of esror, design and perform audit procedures responsive 1o those risks, and oblain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of ot
detecting a material misstatement resulting from fraud is higher than for one resulling from
error, as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the
owerride of internal control.

*  Obtain an understanding of internal financial controfs relevant to the audit in order 0 design
audit procedures that are appropriate in the circumstances, Under section 14303000 of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of sccounting policies wsed and the reasonableness of accounting
eatimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concermn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to evenis
or conditions that may cast significant doubt on the Company’s ability to continue as a going




concern, |7 we conelude that o material uncertainty exists, we are required to draw attention in
our muditor's report 1o the related disclosures in the financial statements or, if such disclosures
are nadegquate, o madify our opinion, Our conclusions are based on the audit evidence ohtained
up to the date of our auditor's repor. However, futune evenls or conditions may cause the
Company 1o cease o continge as a going concen,

#  Evaluate the overall presentation, structure and content of the fimncial statements, including
the disclosures, and whether the financinl staternents represent the underlying transoctions and
events in a manner that achieves fir presentation.

Materiality i3 the magnitude of misstatements in the financial staterments that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowladgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our woek; and (7i) 1o evaluate
the effiect of any identified missistements in the financial statements.

We communicate with these charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.

We also provide those charged with governance with a stalement that we have complied with relevant
ethical requirements regarding independence, and to communicite with them ull relationships and other
matters that may rensonably be thought w bear on our independence, and where applicable, related
snfegusrds,

From the matiers communicated with those charged with govermance, we determine those maiters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters, We describe these matlers in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
thal a matier should not be communicated In our repont because the adverse conseguences of doing so
would reasonably be expected to cutweigh the publie interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (A uditor's Report) Order, 2020 {“the Order™), issued by the Central
Ciovernment of India in terms of section 143011 of the Act, we give in the “Annexure 1™ u statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our sudit we report that:

n,  We have sought and ebtained all the information and explanations which to the best of our
knowledpe and belief were necessary for the purposes of our sudit.

b.  In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examinstion of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes In Equity dealt with by this report are in agreement with the relevant books
of account.

i, Imour opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

e On the basis of the written representations received from the directors as on 31" March 2022
taken on record by the Board of Directors, none of the direclors is disqualified ns on 31% March
2022 from being appointed 25 a director In terms of Section 164(2) of the Act.

£.  With respect 1o the adequacy of the internal financial controls over financial reporting of the




“Annexure-11". Our repoert expresses an unmaodified opinion on the adequacy and operating
effectiveness of the Company's internal [inancial controds over financial reporting.

With respect 1o the other matters 1o be included in the Auditor’s Report in accordance with the

requiremnents of section [97(16) of the Act, as amended. according to the information and
explanations given to us the Company has not paid any managernal remuneration during the
period.

With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule

Il of the Companies (Audit and Awditors) Rules. 2014, as amended, in our opinion and 1o the

best of our information and according to the explanations given o us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in

its finoneial statements,

There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

. There are no amounts, required o be transferred. o the investor Education and Protection

Fund by the Company.

. ta) The Management has represented that, to the best of bs knowledge and belief, no funds

hawve been advanced or loanied or invested {eliher from borrowed funds or share premium or
any other sources or kind of funds) by the Company to of in any other personis) or entity{ies)
» including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing of olherwise, that the [ntermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company {“Ultimate Beneficiaries™) or provide any guarantee, security or the like on bahalf
of the Ultimate Besweliciaries;

(b} The Management has represented, that, to the best of its knowledge and beliel, no funds
have been received by the Company from any personds) or entitv(ies), including foreign
entities (“Funding Parties™), with the understanding. whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly. lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (*“Ultimate
Beneficiaries™) or provide any guaramtee, securily or the like on behalf of the Ultimate
Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances. nothing has come to our notice thut hes caused us to believe that the
representotions as provided under (a) and (b) above, contain any material misstatement.

For BS D & Co.
Charensd Accouniinls
Firm Regisiration o, 0003 | 28

¥
L

UDIN: IZ0ET9TPANINFC 5601

Flace: Mew Delhi
Date: 26™ May 2022



Annesure | io Independent Auditors' Beport

{Heferved to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of Nexten Infrn Growth Private Limited of

even datel.

Wi,

vil,

Wi,

{a) The Company does not have any Property, Plant and Equipment and Intangible Assets.
Therefore, reporting under clauses 3{i) (a), (b, (c) and 3(i) (d) of the Order is not appliceble 1o
the Company.

(=) Based on the infermation and explanations furmished to us. no procecdings have been
initiated on (or} are pending against the Company for holding benami property under the Benami
Transactions{ Prohibition) Act, 1988 (45 of 1988 and Rules made thereunder, and therefore the
question of cur cammenting on whether the Company has appropriaicly disclosed the details in
its financial statements does wol arise.

(@) The Company does not hold any Inventory. Therefore, reporting under clauses 3(ii) of the
Oieder is not applicable to the Company.

() During the perind, the Company has not been sanctioned any working capital limits from
banks or financial institetions [on the basis of security of current assets] and sccordingly, the
gquestion of our commenting on whether the quarterly returns or statements are in agreement
with the books of accounts of the Company does nol arise,

The Company has not made any investment, granted secured/unsecured loans‘advances in
nature of loans, or stood puarantee, or provided secority to any partbes during the period.
Therefore, reporting under clauses 3iii) of the Order is not applicable 1o the Company,

In our opinion and according o information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the period in respect of which provisions
of section |85 and 186 of the Companies Act, 2013 are applicable,

I'he Company has not accepled any deposits from the public. Therefore, reporting under clause
H{v) of the Order is not applicable to the Company,

The Central Government has not prescribed maintenance of coat records under sub-section (1}
of section 148 of the Companies Act, 2013, Therefore. reporting under clause 3(vi) of the Order
is not applicable 10 the Company,

(a) According to the information wsd explanations piven to us and on the basis of our
examination of the records of the Company, provident fund. employees” state  insurance.
income tax, duly of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have generally been regularly deposited during the period by the
company with the appropriate authorities. There are no arrears of oulstanding statutory dues as
at the last day of the financial period concerned, for a period of mone than six months from the
date they became payable,

(b} There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

Aceconrding to the information and explanations given to us and the reconds of the Company
examined by us, the Company has not surnendered or disclosed any transaction, previously
unrecorded in the books of account, inthe  tax assessments under the Income Tax Act, 196],
03 income during the period, Accordingly, the requirement to report on clause 3 viii) of the
Order is not applicable to the Compuany.

() As the company does not have any loans or other borrowings from any lender at the balance
sheet date, the reporting under clause 3(ix)a) of the Onder is not applicable to the company.
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(k1 As the compsy does mol have any bomns or other borrowings from any bank or finencial
institstion or any other lender. Therefore, reporting under ¢lause 30ixb) of the Order is not
appliceble to the Company.

{¢) The Company has not obtained any tenn loan, Therefore, reporting under clause 3(ix)c) of
the Oirder is not applicable to the Company.

{cf) The Company has not raised any fund. Therefore, reporting under clause 3(ix)(d) of the
Orrder is nod applicable o the Company.

(e} The Company has not taken any funds from any entity or person on account of or 1o meet
the obligations of ts subsidiaries, associates or joint ventures. Therefiore, reporting under clause
Hix)e) of the Order is not applicable to the Company.

{F} The Company has not maised loans during the period on the pledge of securities held in its
subsidiaries, joint venlures of associate companies. Therefore. reporting under clause 3(ix) Fy of
the Order is not applicable to the Company,

(o) The Compeny has vt mised diny money during the period by way of initial public offer or
urther public offer (including deit instruments) during the period. Hence, the reguirement to
report on cluse 3(x)(a) of the Order is not apphicable 1w the Company.

(h} The Company has not made any peeferential allotment or private placement of shares or fully
ar partially or aptionally convertible debentures during the period. Hence, the reguirament 1o
vepoat on clinse 3Hx ) b) of the Order is not applicable to the Coampany.,

(n) Mo frawd by the Company or no frased an the Company has been noticed or reported during
the pertod.

(b} During the period. no report under section 143(12) of the Companies Act, 2013 has been
filed inm form ADT-4 Accordingly, the reporting under clause 3{xikb) of the Order is ol
gpplicable to the company,

(€} As represented to us by the management, there are no whistle blower complaints received
by the Company during the period.

The Company is not o Nidhi Company a: per the provisions of the Companies Act, 2013.
Therefore, the reguirement to report on clauses 3(xil) (a)(b) and {¢) of the Order is not
applicable io the Company.

According 1o the information and explanations given 1o us, the Company has nol entered inlo
transaction with related parties. Accordingly, the reporting under Clause 3(xiil) of the Order is
not applicable 1o Company.

According 10 the information and explanations given to ws Company’s size snd nature of
business does not require internal audit system. Accordingly. the reporting under Clause 3(xiv)
of the Order is not applicable 1o the Company.

According to the information and explanations given Lo us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, the reporting under Clause 3{xv) of the Order is
not applicable,

(a) According to information and explanations given to us. the Company is net required 1o be
registered under Section 45 |A of the Reserve Bank of India Act, 1934,
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{b) The Company has not conductad [non-banking financial heusing finance). activities during
the period, Accordingly reporting under clause 3{xvipb) of the Order is nod applicable to the
Company.

() The Company is not a Core [nvestment Company (CIC) as delined in the regulations made
by the Reserve Bank of Indin. Accordingly reporting under clause 3{xvipe) of the Order is not
upplicable to the Company.

{d} The Group do not have more than ene Core Investment Company as a pant of the Group.
The Company has incureed cash losses of Rs. 323.76 hundreds in the financial period.

These has been no resignation of the statutory auditors during the period and accordingly the
reporting under cliwse 3(xviii) is not applicable.

According to the information and explanations given to us and on ihe basis of the financial
Fatios, aging and expected dates of reslization of financial assets and pavment of financial
liabilities, other information accomparying the financial statements, and based on our
exarnination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us o believe that any material uncertainty xists as on the date of the audit report
that Company is not capable of meeting its lisbilifies existing at the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date,

The Company is not required to contribeite any amount towards Corporate Social Responsibility
(CSR). Accordingly, reporting under Clause 3{xx)a} & (b} of the Order are not applicable.

For BS I & Co,

Firm R:gis!minr

Chartered Ammlggl% s
N (A0S,
o |

.:'Ih|l|‘_._-lll

Membership No, 087919

UDIN: 220879194 NINFCI60 1

Place: Mew Delhi
Date: 26% May 2002



Annexare IT to Independent Auditors” Report

(Referred to in paragraph () under ‘Report on Other Legal and Regulatory Requirements®
section of our report (o the Members of Nexten Infea Growth Private Limited of even date)

Report on the Internal Finaneinl Controls under Clause () of Sub-section 3 of Section 143 of the
Companics Act, 20053 e Aci™)

We have audited the internal fnancial controls over financial reporting of Nexten Infra Growth
Private Limited ("the Company”) as at 31% March 2022 in conjunction with our asdil of the Financial
Statements of the Company for the peritd ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining imernal financial controls
based on the internal contrel over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Conirols over Financial Reporting issued by the Institute of Chartered Accountants of India {"ICAI™).
Iese responsibilities include the design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence ta company’s policies, the safcguarding of its assets, the prevention and
detection of frauds and ervors, the aceuracy and completeness of the accounting records, and the timely
preparation of relinhle financial information, as requined under the Act,

Auditors” Responsibility

Chur respansibility is 1o express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our andit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Mote™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Act. o the extent
applicable to an audit of internal financial controls, both applicable to an audit of Intemal Financial
Contrals and, both issued by the Institute of Chantened Accountants of India. Those Standards and the
Guidance Nole require that we comply with ethical requirements and plan and perform the audit to
obtain reasenable assurance about whether adequate internal financial controls over financial reporting
was established and maittained and if such controls operated effectively in all material respecs.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness, Our audit of intermal
financial contrels over financial reporting included obtaining an understanding of internal financial
controls over financial reporting. assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor's judgement, Including the assessment of the risks of material
missiatement of the fisaneial statements, whether due to fraud or error.

We believe that the audit evidence we have obiained is sufficient and appropriate 10 provide a basis for
our audit epinion on the Company's internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's intermal financial control over financial reporting is o process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in sccordance with generally accepted accounting principles, A
Company's internal financial control over financial reporting includes those policies and procedunes
that:

[a} Pertain to the mainfenance of records that, in reasonable detail, sceurately and fairy reflect the
transactions and dispositions of the assets of the company;

T
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(k) Provide reasonable assurance that iransactions are recorded us necessary to permit preparation
of financial statements in pccordance with generally accepted sccounting principles. wnd that
receipts and expenditures of the Company are being made only in accordince with
autherizations of management and directors of the company; and

(ch Provide rexsonable assurance regarding prevention or timely detection of unmsthorized
acquisition, wse, or disposition of the company’s assels that could have a material effect on the
financial statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
pessibility of collusion of improper management override of controls, material misstatements duoe to
error or fraud may occur and not be detected. Also, projections of any evaluetion of the intemnal financial
controls over financial reporting to future years are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according 1o the explanations given to us, the Company
has. in all material respects, an adequate intemal financial controls system over financial reporting and
sich intemal financial controls over finuncial reporting were aperating effectively as at 317 March
20232, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contral stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by ICAL

ForBSD&Co.

Chartered Accountasiss, S

Firm Registragion Mo, 00031 2§
o

Y, o II
T '||:} il

Sujatn Iml“‘% -
Partmer

Membership No. 087919

UDIN: 220879 1 9ANINFCS60]

Place: Mew Delhi
Date: 26" May 2072



NEXTEN INFRA GROWTH PRIVATE LIMITED

Regd. Dffice: 7, Local Shopping Centre, Kalkaji, New Delhi-11001%
Corperate [dentity Numbser; UT0103DL2021PTCITEE40

Balance Sheet as at 31 March, 2022

{Rupees in Hundreds)

As at
Particulars Mote Mo, 31 March, 2022
Ll:urrant Assots
) Finsncial Assets
i¥Cash and Cash Equivalents 1 TERE.0O
785,09
TOTAL ASSETS 5.09
EQUITY AND LIABILITIES
Equity
Equity Share capital ) 1,000, 00
bBhOther Equity (323.786)
676.34_
Current Liabilities
alFinancial Liahilities
i3 Other Finsncial Liabilitas 3 108.85
108.85
TOTAL EQUITY AND LIABILITIES FA5.09
Sagnificant accounting palicies A

The note nos. 1-14 form an integral part of financial statements,

As per our report of aven date attached

Far and on behalf of
BEDE& Co,

Chartered Accountants
(ICAI Firm Regn. No. DO03125)

I

Sujata Sharma . oo
Partrer
M. MNo. 0BFa19

Flace : New Dalhl
Date 1 26-May-2022

For and on behalf of the Board of Directors

_,.F'

raL . s -
e -
o A
Saurav Kumar Vinay Kumar Teni
{ Diregtcr) i Director |

DIN: 09184724 DIN: 09199632



NEXTEN INFRA GROWTH PRIVATE LIMITED
Regd. Office: 7, Local Shopping Centre, Kalkaji, New Delhi-110019
Corporate ldentity Number: UT0109002021FTCI76640

Statement of Profit and Loss for the period 06 February, 2021 to 31 March, 2022

{ Rupees i Hund:ned:]

Far the Pariod from 06

Particulars Mote M. February, 2021 to
31 March , 2022

Revenis
Other Income -
TOTAL INCOME P
Expansas
Other Expenses i 333.76
TOTAL EXPENSES I3, 76
Profit/{Loss) Bafore Tax [3X3.78)
Tax expense 5 -
Profit/(Loss) for the pariod{a) (323.76)

Other comprehensive Income
Tax on above items -
Total other comprehensive Income(B) =

Total comprehensive Income for the pariod
[Comprising of profit [[{loss) for the period and

othar comprehensive Income [ A+B) {323.76)
Earnings per equity share Basic & dijuted

(Morminal Value of Equity Share fis. 10/-) [ {3.24)
Significant accounting policies A

The note nes. 1-L4 form an integral part of financial stataments,

As per our repert of even date attached

Far and an behalf of For and on behall of the Board of Directors
BSEDEA& Co, -
Chartered Accountants |
{ICAI Firm Regn, Ne; 0003125 )
| ] 1

] .-|.|..-.:| N ,-"iJ_,n‘—"'" o

! I T
l& e ) ""'x":':"ll '_),\J ==
g et ;

Sujata Sharma Sauray Kumar Vinay Kumar Tanl
Pariner [ Mractar) i Director)
M. Mo, 087515 DIM: 09184724 DTNz 09199632
Place : Mew Delhi

Date : 26-May-2022



MEXTEN INFRA GROWTH PRIVATE LIMITED
Mg, e ?, Local Shopping Centre, Kalkaji, Mew Delb-11001%

Corparsie Idanlity Hemiber: UD0H0L2031PFTCI 5640

Stabemnent of Changes bs Bgulty for tha pariod frass B8 Fabruarg, 2031 ko 31 March, 2093
M. Egulty Share Caphisl

Farticulars Huibars

Mupaes in Hundnsds
Bslance aw ak W Beginning of Ubc period i o
Changsis i souky share capical S 1o pricr pariod sroes . 3
Restatid edancn o al the bepnning of the pera s &
CRargiEs i BJUky Shids capital Suring the perled 10,000 E, 000,00
fnlnncs we &l 21 Harch 20322 18000 1,000.00
B, Otler Equity

[Rupmes in Hiikdrads}

Abiributebic to nwnsre of Maxtem Tl Greveth Private Limited
Dmariphion Crthar
Batnined Earmings compresamalen Taknl @thaer Equity

Lniame
Balance as ak tha Begineiag of the peried F F -
Prefit/(Lesz] for the period [123.76) - LPL R
e 1 CoimallEheniive Income i = 1
[Ralanee as at 31 March 2032 —— i [322.76)

The notes referned b abova famm Bn integral part of Anandal statamants,

A par our audit report of wvan dabs stbached

Far and an Bshall af Por and o behel of board of dbwctors
BESDA Co,
Chatered Accslrdants—" [ _-_"-_ .
{ICAL Frm Regn, Mo, 0ODILZE) - -
1 sl e el |
-
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M, Mo, (RFA15 Gk OBER4T2a

Mo Hivs Dalkn
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NEXTEN INFRA GROWTH PRIVATE LIMITED
Ragd, Dffice: 7, Local Shopping Cantra, Kalkajl, New Delhi-11001%
Corporate [dentity Number: UF01050L2021PTCIPEE40

Casgh flow statement for the period 06 February, 2021 to 31 March, 2022

Rupaes in Hursdneds

Far the Pariod fram
D& February, 2021 ba 31

Particulurs Earch, 20002
A, Cash flow from operating activities
Prodity| Loss) for he period before tax {323.76)
Operating profit befors woerking capital changes [ FEETT]
Adjustments for working capital
Currenk Ctlwer Finanicial Liabibties L0dLRS
10E.ES
Cash (used In}/gensrated from operating activities (214.04)
Direct tases pued =
Nk cash (weed in} / generated from eparating
activities (214,91}
B Cash flow from Imvesting setivtias =
L. Cash Mow from financing sctivitias
Contribution from sharebolders 1, 0. 0
HMet Cash {usad in)/generated from financing
activities 100000
Net (dacraasa) / Incresse in cash and cash
equivabenis [S+BeC) TRE.00
ODpening balkanco of cask and cash equivalenks -
Closing balance of cash and cash squivalents FEE, G0
Fu i Hun
For the Pe mi
FOR THE PERIOD ENDED 06 February, 2021 to 31
March, 3033
COMPONOINTS OF CASH AND ALENTS
Cash on hand TES,09
Cashi wnd cash Ehﬁlluﬂlr at tho end of the yasr TE5,

[Fupges in Handreds)

Far the Pariod from
FOR THE PERIOD ENDED 06 February, 2031 to 31
March, 2022
Cash and cash equivalents at the end of the year os per supve 1
[+ nk balance as par ba ote 1] TS |
Sgnificant acoounting polices { refer note
Tha sccompanyineg mates Farm an intergral part of standaione financial statement
Au per our audit raport of een date attached
Fir &l an behalf of N Far & an Gehal of the Basrd of Directors
BSDECo. T
Chartered Acgouidens -
(1041 Firrn Flegey’ Ko BOOYE2E %
. B - )
. ; -*-.
""'I.'...I \_.:SFLU"J
r-'..-;ﬁ. l'r'-. k‘-.—‘ll il
B o Saurav Humar Vinay Kumar Ten
Parires e G Thirector) [ Eirehog )
_MNo. DE7II9 DIN; D91B47 24 DiN; 19363z

Flace | New Deki
Dot - 20-May-20232



MEXTEN INFRA GROWTH PRIVATE LIMITED
Regd. Office: 7, Local Shopping Cantre, Kalkad, Mew Defhi-110019
Corpomate Tdentity Murmber: URI108DL2021PTCI7E640

A, Significant accounting palicies

1.Corperats information

Miten Infra Growth Private Limited (“The Company™) is & subsidisry company of Dmaxe Uimited . Registersd addross of
the Campany Is 7, Loce| Shapping Centre, Kalkajl, New Dedhi- 110019

Thedt caompeny |5 Into the Real Extate Busness.
2, Significant aceaunting policies

i} Bamis of preparation of financial statements

The financial statements of the Company have besn prepared in accordance with the Companies {Indian Accounting
standards) Rules 2015 Ind AS") issued by Ministry of Corporate Affairs {'MCAT). The Company has undfoerly applied the
accounting polickes during the period presented.

i} Revenus racognition
Revenue is measured 8t the fair value of the consideration recoived or receivable for goods suppked ard sendces
rardared, net of returs aivd discounts to customers
{#) Real estote projects
The company derivis revenue from execution of real estate projects, Revenue from Real Egtate project is rocoanized in
accordance with Ind AS 115 which estabishes & comprehensiva framawork in detarmining whaether how miuch and mihen
nEveraie s (o be recognised .

Reverue from real estate projects are recoprised upen transfer of control af premised real estate property o
customer at an amount thel reflects the considerstion which the company expects to recetes in exchange Tor siudh
bookinmg

Hij Inventaries
Lenc & valuad at lower of oost and not realisable vake. Cost & detormined on average mebhod. Cost nciudes cost of
Aculificn and all related cosks,

e} Impairmant of Non Finoncial Assets
The Compary assesses ol each belance shent date whether tiere s any Id@cation that sn Bseet may be impalred, TF ey

such indication exists, the Company estimates the recoverable amount of the ssset. If such recoverable ssnount of the
#sset or the recoverable amount of the cash-genarating uni to which the asset belorgs s less than its carrying amourt,
tho carrping amourt |s redisoed t0 §5 recoverable amount, The reduction iz trested ag an Impafrment loss and s
recognized in the statement of profit and loss

¥] Financial Instruments
@) Financial Assets

Initind recognition and measaremant
Financial assels re recognisod when the Company becomes a8 party to the contractual proveiskans of the financasl

mstrument and are masured Wtially at fair valee adusted lar trensactian costs.

Subzequant measuresment
(1) Financiad netrumerts s amortised cost - the Bnsnclal instrument 15 measured st the amortised cost IF bath the
following condiicns sre mek:

(&) The assat s held within & business model whaes sbfective is to hold assets for coBecting cantractual cash tiows, and

() Contractual berms of the assal give rise on specified dates to cash flaws that are solely payments of prmcipal o
Interast (SPPI) on the Prindpal amount autstending,

After initial measurement, such finanosl aseets we cubssquently messurod a3t amortised o iElng the effpctive Interest
rate {EIRY mithiod.

De-recegnition of financlal assals
A finandal assed 1s primarily de-recognised wissn the rights ta recalve cash Mows frem the asset have expired or the

Company has translerred its Aghts b receive cash flaws from the gekst.



b} Financial Habdlitios

Initind reoogreitbon and M remsmnt
A% Ninanclal Babililies are recognised initialy at feir vstue and transaction cast that are alsotable 1o Lhe soquisition of
the financial lab@ties are also sdjusted, Theso Babilities sre classified as amortised cost,

Subsequani measurement
Subseguent Lo inilial retogniteon, these liabillbes ase measured 8l Bmortised cost usng the effective Interest method,

These linbdries include bosrowings ard deposite,

De-recognition of financial Habilities

A Tinanclal liability &= de-recognised whan the obdigation urder the Babliity Is discharged or cancelled or expired, Wher an
ewisting financial liability is roplaced by snother from the same larder on substantially déferent berms, or an the terms of
an existing Hebility are substantially modified, such an exchangs or medification ks treated as the desrecognition of the
original Eability and the recognition of a new lability, The difference in the respective carrying amounts 5 recognised in
the staterant of profd or loss,

c)impalemant &f fnsncial assets

The Compary afsesses on 8 forward looking basis the expected credit losses aspocated with its assets caried at
amartised cost and PYOCT debt instrumants, The inpalrmenl methodology applled depends on shether there has bosn a
SHgnIfcant increade in credit risk, Note 10 deballs how the Company determines whether there has been o skgnificant
inerease in crodit rik,

For trade rgcalvalbles andy, the Campany applies the simplified approach permitted by Ind A5 109 Financal Instrurmants,

whach requires aspacted lifstime losses to be recogaisid lram Inkial recogniion of the receivables,

wi} Falr walue measurament

Fair vabie Is the prioy that would be recelved to soll as asset oF pald to transfer a lability In an ordery bransaction
betwesn market participents et the measurement date, The Fair value measurement is basad on the presumpton that tha
trangagtion Do sell the asset or transfer thie liabifly takes place aither:

¢ Iri the principal markar for the assel or liebility, or
* In the absenos of a principal market, in the mest advantagecus market for the assot ar liasllity,

The falr value of an awset or a llability & messured usng the assumptions that market parbicioants would 1o when
pricing the esset ar labiity, sesumang that market participarts act In their econamic best interest,

A fair value measurament of a non-financial assel takes into account a market participant’s abilty to generate ecoNomic
bainefits by usirg the asset in its highast and best use or by sefing & to another markel participant that would se the
ansel A its highest and best use,

The company uses valustion technigues that are appropriste in the drcumstances and for which sulficient date arm
avadlabla o measure fair value, maximizing the e of relevart chssrvatle Inpits
* Lewal 1- Quoted (unadjustnd) market prices in sctive markats for kentical assels or lisbilities
» Lewel Z- Valuation techréques for which the lowest level input that i sgrificant bo the Fair valss measurement & dirsctly
or indirectly chservable
* Laval 5= Valuation techniques for which the |owest |sval input that |5 dgnficant 16 the Tes valie messuremant i
urdbseryah e

For assets and [iabilites thal are recognized in the financlal statérments on a recurring basis, the Company debermines
whethar fransfer heve ocourred between lovieks I the Blessrchy by re-assessing categarlzation (based on the lowest jevel
Input that iz significant ta tha falr valse messurement a5 2 whale) at thio and of ssch reperting period,

For the purpose of far value disclosure, the Company has determined classes of assets and Rabilides on bhe asis of
marture, charsmeraties and ks of the asset o llability and the level of the fair value hiérarchy as explained above,

wli) Cogh and Cash Equivalanis
Cash and Cash equivalent In the balance sheet comprises cash st bank and cash on hand, which are subjed ts &n

insignificant changa in valse.
The amandment to Ind AS-7 requires entities to provide disclosure of changs in the labiftiet  ansing fram fnancing

activities, including both changes arising from cash fiows and non cash  changes {=uch as foreign exchangs gain or 1058].

TN [ jLuJ’J



wil) Provisions, contingant assets and contingant liabilities

A provision & recognleed when:

* the Company hes e present ahligatian as & result of & past Evant;

= I 1= probable that an outflow of resources embodying sconemic benefits will be requned to settle the obligation; and

* & relable estimabe con be made of the amount of e obligation.

A disclesure for & contingent liabilty is made when there & 2 possible obligetion or & present abifgation that may, bul
probably will not, require an outflow of resourcea. Where thers 5 @ pessible obgation or a present obligeticn that fhe
likelibood of cutiow of ressurces i5 remale, Mo provision or disdosine B made,

ix] Esrnings per share

Baic edmings per share ane caltulated by dviding the Net Profit for the year attributable 1o sguity sharshobders oy the
welghted avardge Aumber of agulty shares outstanding during the y=ar.

For the purpase of abilating diduted sarvings per share, tha Net Prafit for the year attribatabie 1o equity shareholdens
and tha walghted average number of shares outstanding during the vear are adjusted for the effects of all diiutive
patential equity share,

¥ Incoma Tax

l. Provislon far current taw is made based on the tax payvable ynder the Tncome Tax Act, 1961, Cuiréent inoome [ax
relating to iteme recognised outside profit and loss is recognised culside profit ared Ioss {either In other comprehensive
Iricaire or in equiky}

ii. Deferred tay l@ fecogaised an temporery differances Between the carmying amaunts of assets and labilities in tha
finarcial statemients and the torresponding tox bases ussd in the computatian of taxshle prafit.

Darferréd tax Hablliities and assets are maasured 8t the tay rates that are expected ho agpdy In the period In which the
liskilty i= settled or the asset reaksed, based on tax rates (and Lax laws) that have Besn enacted or substanbvely
enscted By the end of the reporting pericd. The carrying amounl of Deferned fax labllites and assefs are reviesed at the
end of sach reparting periad,

xl}Significant managemant fudgement in applying sccounting policias and estimation of uncertainty
Significant management judgaments

Whan preparing the financial statements, management undertakes 3 nuber of judgements, astimates and assumpt|ong
abbit the recognition and ineaserement of assets, lighilities, Income and expermss.

Estimation of uncertainty redated to Global Health Pandemic from COVID-19

The Company has atsessed the possible effécts that may result from the pandamie ralating to COVID-12 an Lhe canrying
emourds Of Receivobles, Inwantories, Inwestments amd other pssets & llabibiss. n Cansidering the assessment,tha

company has cansicerad Internal information and is Rghly depandent on estimates and cireimstances o5 HhiEy Bnlhe.

(a) Racognition of dafermed tax azzoks

The extent to which deferned tax assats can be recogrized is bassd on an assessment af the probabdiy of the Coenpany's
fusture tavatile income Asainst which the deferred tay assels can be utilized,

Estimation of unesrtainty

{a} Recoverability of advances/ receivablas

At mach Balance shesk date, based on historical dofauk rates observed owel expecled Bfe, the management ascesses i
ewpected credit |oas on outstanding recelvables and sdvances,

i) Provisions

AT each balerice shast date on the basls of mansgement Judgment, changss In facte and legal aspedts, the Compary
apsesses the reguirement of provisions agalnst he outstanding warraniies snd puarantees. Howsver the actual fuliee
outeore may be different fram this judgemnt,

{e] Inventories

Errventory Is stated at Uhe Sower of cast oF net realisabie vale (MR,

HRV for completed Inventory |5 assessed inclsding buf not lmited To market conditians and  prlces existing ab the
reparting date anel is determined by the Compeny based on ret amount  that & expects to readise from the sale of
ifventory in the ordinary course of busness

WAV In respeet of inventaries undar construction Is assessed with reference to markst prices by rafarming 1o expected or

recent selling prica] a1 the reporting date less estimatad costs ta complets the eonitruction, ond estimated cost

| Ll

NeCEssary Ly make the sale, The costs to completa e constrection arm estmated by management
N7
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i
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{d} Fair value measuramants

Managermsent spplies valuation techidgues to determing the fair walue of Foandal Instrumeants {where pcbive markel
duates are not avallable) snd rar-financial assate. This involves developing estimates and assumptions consisbent with
how market participants would price the instrument [/ assets, Management bases its assumptions on observable date a5
Far ac possible but this may not alwoys Be avallable. In thet cass Managemant uses the Best relevant infarmation
avallable. Estmated falr values may vary from the actunl prices that woild be schieved In an arm's Bength transactian st
the reporiing date

{®) Classification of assats and liabilities into current and non-current
The Manspement classifies agsets and labilitios inte current and non-current categories based on s operating cyche

5
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1. CASH AND CASH EQUIVALENTS

{Rupers in Hundregs|

Partlculars

AR at

31 March, 3033

Cash on hand

FAS5.00

THS. 0%

. EQUITY SHARE CAPITAL

{Fupees in Hundneds |

LT 1]

Fasticwinrs 31 March, 2022
Ajithorised

10,000, 60
1,00,000 Equity Sharas of Rs_10 sach

10,000.00.
Iszued, subscribad & paid up
L0000 Eguity Shares af ks, 10 each fully paid up 1,000, B0

X, K0k, (ki

1.1 Reconciliation of numbsr of shares outstanding at the beginning and at the end of the pariod

As ot
31 March, 2023

Particulars Rupsas in

Mumber Hundreds

Equity Shares of fts 10 aach fully paid

Shanes outstanding of the beginning af the period - =
| Sharas issued during the perod 1,000 1,000.00
Shares bought back during the perod = =
Shared gutatanding at the end of the pear inoog || 100000

2.2 Terms [ rights attached to equity shares

The company has. only one class of equity shares having & pac valie of Rs 10/ -par ghare, Each holder of equity shares is
entithad b ane wote per share. TF new guity shares, Issued by the company shall be ransad pari-passu with the existing
ety shares. The company declares snd pays dividond in Indian rupess, The dividend proposed (F any by the Boaard of
Direcars is subject Ly the sppeoval of the sharehodders in the cnsuing Anausl Garerl Meating. In the ewant of Bgufdation
of the company, the holders of eguity =heres will bo entithed I recsrs remaining aseats of the company, after
distribution of all praferential amounts, If any in proportion to the number of euity shares held by the share koldars,

[amumhmﬂ:mm
A8 AL
Hame of Shareholder a1 H‘-arlﬂl: 2022
Mumbar of Rupess in
Sharas hsld Hundreds
Holding Company
Cmaxe Limitad 10,000 1, 0, O
10,000 1,000.00




mare than 5% shares In equity capital of thy company

Az at
Hame of Shareholder 21 March, 2022

Mumibser of
Shares hald e Halding

SS—

Holding Company
Cimass Lirnitad 10 ey 100, (i

The aforesald disclosure |5 baged upen percentsges computed as ab the balance sheet date. As per records of the
tempary, including It regéster of shareholders | memoers and other dedarations received from sharehedders regarding

bereficlal intberest, B above sharsholding represents both legal and benefics| camierships of shaies,

2.5 The campany has not reeersed any sheres for issue undor optians and canbracts [ commitments for the sale of shares
§ i#sipvestment

2.6 The company lias not allctted any Pully paid up sheres pursuant o contractls) witheut payment being recelvad in

cagh and hes aeither alilotted any fully pakd up shares by way of bonis shares nar has beught back ary clags of shares
turimg the period af five years irvnedistely preceeding the balance shest date,

1.7 Bistlosure of shareholding of promoters as at March 31,2023 Is & follows
As at
31 March, 2022
Hamie of Prafmoter g
Mo, of Shara e
Oimaxe Limited 10,000.400 100
Total 10,000,000 100

3, CURRENT OTHER FINAMCIAL LIABILITIES
{Rupees in Hundreds)

Az at
'F_ll‘ﬂﬂ-hl 31 March, 2022
Auudic fow pavahle 1080.00
Qiher payabiles B.BE
108.85 |
%;}@’”"J o
: 7




4, OTHER EEPEMEES

[Wugszies iy Hungireas)

Particubars

For the parigs from 06 FeGrusry, 20371
i 31 March, 2073

Adminitrative oxpenies
RNabes ot Ldcas

108 G
Leged B grofessional cheeges 115 76
L iry audd lee 106 GE
3237 |
5. INCOME TAX {Nygmas ity rorads)
Particalars Far the period from 98 February, 2021
‘be 31 Harch, FH33
Tog mppansas comprleas of ¢

Crrment Incpima Ta

crmppay snd raported tin s peige b laterant of profit and foss are as foloves =

Tha myjior Ceygloment o come tax scpensss ond the recondiabon of Eneted fax Expenses based on Che domeslhc EReCiiE 1A% T

Farticufass

(Rupees in Hundres]
Ferr tha puriod from 38
& 51 March, 3822

LACoEU NG Prafiu(Loss ) befars ks
Appicodie tae rale

\Compubed faK &6 pEnss
Cuirment Tax Proddsicens

Tax expamd recognised in statement of profit amd lons

8 For the paried Trom 06 February, 2021
nrilculang Ea 31 March, 202X
Profil! [Loks ) sfer 1ax [in Honedneds] [323.76)
Murreraber itesd for calculating hids® and dihvied aamings par share (3N,
Eguity shanes giunstanditeg ai @l e snd of Hhe pericd Lo 0og
Wrighted pwersge number of Sharts uwisd s densminotor for calculabing Liese & diuted sarsings
per shamw 10,009
Kaniil vabs per share [ in Ropees) 10,00
Barls b dlitad sdrnings par shers [in Rupess) [E R ]
#. CONTIMGENT LIABILITIES & CROHMITHENTS (Ropars in Husdreds]
acticutars a0z |
Cenbingent Lisbidties L

B, SEGMENT REFORTING

In line with the provigions of Ind A5 108 - Dperating Segments and on the basis of reviow of cperations being done by the
management of the company, the oparatians of tha cempany falls under real estate business, which is considered to be thi

ahly reportable seament By managamant.
e

gy



MOTE %1 PAIR VALUE MEASURAMENTS
(i Finprainl Asscan ! Linhilivies sy eatepuny

(Aupees in Hundreds)

Ihﬂlﬂ.ﬁrl

& ar
a2 March 11, W23

!Pi-.u.n:i,l Asiels

A2 Armtboin] ool

Caserens

Cash and Cah E.E'“l:‘"

uhil Financial Asseis

Financtal Lishiiies

Az Aearised cust

Corent Liabvilssios

Uhhier Pananctal Lishilim

Toral Fisancis] Linbilites

() Falr vadore nf finsneil s cts seel liskilities ssessurcd 0 sraomlsed gost

I:H.I.IDIE“;E in Hundreds |

A an
Mlwich 3,
Farticnlam =
Cureytog
Adniniing Fair Yalue
Fl_um.'h.l ARsin
e Critgen) Asecis
Euﬂrm.t-m
Cady I.I'_HJEJ Eijitakniy A i 2H50
Tanial Finanocial Seeces TESIN TAE 08
Financial Lishiliikes
Coweena Liahdllis
Cither Fmanacial §iabilsaes 111 25 TR 5
Tonal Fristinsisd 1 abiligies LN L Ll )

For sheet reem fircafecial sssres anad Rabilie corvied an meaiieei] oost i caatying valie i peasontable approcrmseicn of

Fair vah

43



AOTE L0 tA1EE M ARRGEMENT
Tae Compars’s acibilies moposs & bo macksr i |ty ik s medd . The maragensst hes e swrall repaadnd Dy Ay The eslabisanerk Sond

eE oyl of e Camparry's Thik sy 1“I1Hrwﬁhlill"lﬂl1!'rlhwIhuuhlmﬂlﬂﬂﬂﬂﬂmhmﬂh
rea g the oelyted aepact In whe Messitl sliomemis
Cradi rick

CHR ruk ke risk s ety s b demengs B oiekaen B 88 Comgang Tag Covpary's copowirs (o crsill pih & o seroed ieaisly by canh s
CUHh squeslarls, Sisce islashbe and Srancel EASH Mt & imoried st P Cempiny cashaucury mesisr delaits ol amiomens sl atligr
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